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Company: SM Development Corporation

Report Date: July 08, 2008

SM Investments Corporation ("SM"), a principal shareholder of SM Development Corporation

("SMDC"), furnished the Exchange a copy of its SEC Form 23-B (Statement of Changes in

Beneficial Ownership of Securities), which reported the changes in its shareholdings for the

month of June 2008.

A copy of the SEC Form 23-B is available for downloading at the PSE website

(www.pse.com.ph) under Listed Companies.
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